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| ECONOMICS
Paper First

(Micro Economics)

Time : Three Hours
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Attempt all the five questions. One question from each
Unit is compulsory. All questions carry equal marks.
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Explain consumer’s equilibrium with the help of
Indifference curve.
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Write short notes on any two of the following :
(@) Law of Demand
(b) Marginal utility
(¢) Giffen goods
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Explain the Return of Scale with diagram.
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Write short notes on any two of the followirig ;
(a) Economies of scale
(b) Short-run production function
(¢) Equilibrium of the firm
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Explain the equilibr?um of firm in perfect competition.
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Explain the ‘Price Discrimination’ in monopoly with
diagrams.
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Explain Marginal productivity theory of distribution.
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Write short notes on any two of the following :
(a) Collective Bargaining and Wages
(b) Typesof Rent
(c) Gross Interest and Net Interest
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Give a critical evaluation of the Pigouvian Welfare
Economics.
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Write short notes on any two of the following :
{a) Prof. Amartya Sen’s social welfare
(b) Social Welfare Function
{(¢) Pareto’s Welfare Economics
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