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Attempt allthefive questions. One question from each
Unit is compulsory. All questions carry equal marks.
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Explain consumer's equilibrium with the help of
Indifference curve.

3terfl

FT)

(e)

(q)

(A-8) P. T. O.



t2l
Write short notes on any two of the following:

(a) l,aw of Demand

(b) Marginal utility

(c) Giffen goods

(UNIT-2)

2, qqTt d shq-d{ q,t q]Pd-d Eqrsn dlftq r

Explain the Return of Scale with diagram
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Write short notes on any two of the following:

(a) Economies of scale

(b) Short-run production function

(c) Equilibrium of the t'irm
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11. lflt qfuirFlar d srwrfri sd d r{IaI q,t erlr&?Tl d}ftg t'

Explain the equilibrium of firm in perfect competilir:ti'
' 
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fixplain the 'Prie* I)iseriminatir:u' in rnonoprsly f i1[1
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4. ftorrr d rft,1ry s-cqmfr-flT fuGT--f, qft aTTstT dftq t

Iixplain Marginal productivity theory of distribution.

elQtsi

(or)
ffilUrT il r\ fl,tdl d'rq uRrK ft'"qf,M ftlkg ,

(oT) rri+iBm r+{qr"ft q qq-d}

(q) flirTq S s?nm

(ir) qd -dqm w go t+rr
Write short notes on atry twa <-rf the f,crllowing :

(a) Collective B:,rrgaining and Vd*ges

(t ) Tvpes'of Rent
(c) Gross Interrlst anel Net Int*rest
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dlfhq r

Give a crttical evaluaticn of the Pigouvian Welfare
Econornics.
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Write short notes on arry two of'the following:
(a) Prof. Arnartya Sen's social welfare
(b) Social Welfare FutrctioR
(c) Fareto's Welfare Econornics
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